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TERRITORY MINING LTD. (N.P.L,) 


# 1201 - 1177 West Hastings Street 
Vancouver, British Columbia 


NOTICE OF ANNUAL GENERAL MEETING 
OF SHAREHOLDERS 


TAKE NOTICE that the Annual General Meeting of Territory Mining Ltd. (N.P.L.), (hereinafter called 
the “Company’’) will be held at the Queen Anne Room, Georgia Hotel, 801 West Georgia Street, Van- 
couver, B.C., on Friday, January 30th, 1970, at the hour of 4:00 p.m. in the afternoon for the purpose of 
receiving the Report of the Directors, receiving the Financial Statements of the Company, and the Audi- 
tor’s Report thereon for the period ended July 31, 1969, fixing the number of Directors for the ensuing 
year at four unless otherwise determined by the Directors, electing Directors, appointing Auditors and 
authorizing the Directors to fix their remuneration, conferring a general authority to take or acquire by 
purchase or otherwise any shares in any other corporation (which authority shall expire at the next gen- 
eral meeting of shareholders of the Company unless it is continued by ordinary resolution passed thereat) 
and transacting such other business as may properly be brought before the meeting or any adjournment 
or adjournments thereof. 


SHAREHOLDERS who are unable to attend the meeting in person are requested to date and sign the 
enclosed Form of Instrument of Proxy and to return it to Guaranty Trust Company of Canada, 624 Howe 
Street, Vancouver, B.C. 


DATED at Vancouver, British Columbia, this day of January 19th, 1970. 


BY ORDER OF THE DIRECTORS 
D. Ross Fitzpatrick, Secretary 


TERRITORY MINING LTD. (NPL) 


INFORMATION CIRCULAR 


This Information Circular accompanies the Notice of the Annual General Meeting of Shareholders of 
Territory Mining Ltd. (N.P.L.) called for 4:00 p.m. in the afternoon, on January 30, 1970, and is furnished in 
connection with a solicitation of proxies for use at that meeting. 


REVOCABILITY OF PROXY 

Any shareholder returning the enclosed form of proxy may revoke the same at any time insofar as it 
has not been exercised. In addition to revocation in any other manner permitted by law a proxy may be 
revoked by instrument in writing executed by the shareholder or by his attorney authorized in writing or, 
if the shareholder is a corporation under its corporate seal, or by an officer or attorney thereof duly 
authorized, and deposited either at the registered office of the Company, Suite 534, 789 West Pender 
Street, Vancouver, British Columbia, at any time up to and including the last business day preceding the 
day of the meeting, or any adjournment thereof, at which the proxy is to be used or with the Chairman of 
such meeting on the day of the meeting, or adjournment thereof, and upon either of such deposits the 
proxy is revoked. 


PERSONS MAKING THE SOLICITATION 


THE ENCLOSED PROXY IS BEING SOLICITED BY THE MANAGEMENT. 

Solicitations will be made by mail and possibly supplemented by telephone or other personal con- 
tact to be made without special compensation by regular officers and employees of the Company. The 
Company may reimburse shareholders’ nominees or agents for the cost incurred in obtaining from their 
principals authorization to execute forms of proxy. No solicitation will be made by specially engaged 
employees or soliciting agents. The cost of solicitation will be borne by the Company. 


VOTING SHARES AND PRINCIPAL HOLDERS THEREOF 


The authorized capital of the Company is $1,500,000.00 divided into 3,000,000 shares with a nominal 
or par value of 50c each, of which 1,489,005 shares are issued and outstanding. Each share is entitled to 
one vote. 


To the knowledge of the Directors or Senior Officers of the Company, the only persons who bene- 
ficially own, directly or indirectly, shares carrying more than 10% of the outstanding voting rights of the 
Company are: 


Name & Address No. of Shares 


Brameda Resources Limited 550,000 
7th Floor - Board of Trade Tower, 

1177 West Hastings Street, 

Vancouver 1, B.C. 


The share transfer record of the Company will not be closed prior to the meeting, but only share- 
holders of record January 23, 1970, will be entitled to vote at the meeting. Those shareholders desiring 
to be represented at the meeting by proxy must mail the form of proxy to or deposit same with the 
Guaranty Trust Company of Canada, 624 Howe Street, Vancouver 1, B.C. at any time before the meeting. 


TERDITAPY Rmeeeee- — - —— 


ELECTION OF DIRECTORS 


The Directors of the Company are elected annually and hold office until the next annual meeting of 
shareholders or until their successors are appointed. The enclosed proxy will be voted for the nominees 
herein listed, all of whom are presently members of the Board of Directors. 


THE MANAGEMENT DOES NOT CONTEMPLATE THAT ANY OF THE NOMINEES WILL BE UNABLE 
TO SERVE AS A DIRECTOR. IN THE EVENT THAT PRIOR TO THE MEETING ANY VACANCIES OCCUR 
IN THE SLATE OF NOMINEES HEREIN LISTED, IT IS INTENDED THAT DISCRETIONARY AUTHORITY 
SHALL BE EXERCISED BY MANAGEMENT TO VOTE THE PROXY FOR THE ELECTION OF ANY OTHER 
PERSON OR PERSONS AS DIRECTORS. 


The nominees for the office of Director and information concerning them as furnished by the indi- 


vidual nominees are as follows: 


Present 
Office Term 
Name Held Expires 


Mervin E. Davis President 1970 
and Annual 
Director Meeting 


Bernard O. Brynelsen 


Jacob Austin 


Morris M. Menzies 


Present Principal Occupation 
Principal for last Five Years 
Occupation 

Mining Executive; Vice- Mining Executive; Vice- 


President of Brenda Mines President of Brenda Mines 
Ltd.; President Brameda Ltd.; President Brameda 
Resources Limited; Director Resources Limited; Director 
of Magnum Consolidated of Magnum Consolidated 
Mining Co. Ltd. (NPL) and Mining Co. Ltd. (NPL) and 


Churchill Copper Churchill Copper 
Corporation Ltd. Corporation Ltd. 

Mining Executive; President Mining Executive; President 
Brenda Mines Ltd.; Brenda Mines Ltd.; 
Chairman of the Board, President of Churchill 
Brameda Resources Copper Corporation Ltd.; 
Limited President of Magnum 


Consolidated Mining 
Co. Ltd. (NPL). 


Solicitor, Andrews, Swinton Solicitor 
& Company; Senior Vice- 

President, Brameda 

Resources Limited. 


Director, Brenda Mines Director 
Ltd.; Director Brameda 
Resources Limited. 


Period for 
which Nom- 
inee has 

been Director 
of the Company 


Since May 
16, 1967 


n/a 


n/a 


n/a 


Approx. No. 
of Shares 
Beneficially 
owned directly 
or indirectly 
as of Dec. 

31, 1969 


Nil 


Nil 


Nil 


Nil 


REMUNERATION OF MANAGEMENT AND OTHERS 
The Company paid no remuneration to its Directors and Officers during the last fiscal year. 


APPOINTMENT OF AUDITORS 

It is intended to vote the proxy to appoint Shand, Pearmain, McAfee & Pew, Chartered Accountants, 
900 Guinness Tower, 1055 West Hastings St., Vancouver, B.C., as Auditors of the Company and to 
authorize the Directors to fix their remuneration. They have been Auditors of the Company since its 
incorporation. 


OTHER MATTERS TO BE ACTED UPON 

THE MANAGEMENT KNOWS OF NO OTHER MATTERS TO COME BEFORE THE MEETING OF 
SHAREHOLDERS OTHER THAN REFERRED TO JN THE NOTICE OF MEETING. SHOULD ANY OTHER 
MATTERS PROPERLY COME BEFORE THE MEETING, THE SHARES REPRESENTED BY THE PROXY 
SOLICITED HEREBY WILL BE VOTED ON SUCH MATTERS IN ACCORD WITH THE BEST JUDGMENT 
OF THE PERSONS VOTING THE PROXY. 


BY ORDER OF THE BOARD, 
D. Ross Fitzpatrick, Vice President & Secretary 


TERRITORY MINING LTD. (N.P.L.) 


DIRECTORS 

M. E. Davis, Vancouver, B.C. 
L. E. Mear, Vancouver, B.C. 

P. D. O’Brien, Vancouver, B.C 


ANNUAL 
GENERAL 


OFFICERS 
MEETING 
M. E. Davis, President 


S. B. Slym, Vice President & Treasurer 
D. R. Fitzpatrick, Vice President & Secretary 


HEAD OFFICE 
#1201 - 1177 West Hastings Street, Vancouver 1, B.C. 


Queen Anne Lounge, 
Hotel Georgia, 


Vancouver, B.C. REGISTERED OFFICE 
534 Montreal Trust Building, 789 West Pender Street, Vancouver, B.C. 


AUDITORS 
Shand, Pearmain, McAfee & Pew, Vancouver, B.C. 


January 30th, 
1970, 4:00 p.m. | SOLIciToRS 


: McInnes & Neumann, Vancouver, B.C. 
Vancouver Time 


REGISTRAR & TRANSFER AGENT 
Guaranty Trust Company of Canada, Vancouver, B.C. 


TERRITORY MINING LTD. (N.P.L.) 


REPORT OF THE 
BOARD OF DIRECTORS 


In spite of substantial efforts by the 
Company in prospecting and 
exploration work in the Northwest 
Territories, both in the Pine Point 
area in 1968 and in the Coppermine 
River area in 1969, no important 
discoveries were made and the 
Company is in a deficit position as 
a result of the costs of its 
programs. 


Territory converted to a public 
company in December, 1967, and 
by prospectus in March, 1968, 
successfully sold 100,000 shares of 
its common stock at a net of 50c 
per share to provide the Company 
with $50,000. 


The proceeds of the prospectus 
were largely employed in an 
exploration program recommended 
by the Company’s consulting 
engineer, A. R. Bullis, P.Eng., which 
report is dated March 4, 1968, and 
recommended a program on the 
Pine Point properties of the 
Company comprising the CHK 
Group, the 1Q Group and the EVA 
Group and comprising 52 claims in 
all situate about 60 miles south of 
Hay River and three miles south of 
Dawson Landing in the Pine Point 
area. 


Geomagnetic and induced 
polarization surveys were 
completed on these Pine Point 
claims and a drilling program was 
carried out under the direction of 
Mr. Bullis which consisted of 1,299 
feet of drilling on seven holes. A 
BQ wire line drill was used which 
gave excellent core recovery. Drill 
results obtained in 1968 indicated 
that there was not sufficient 
mineralization in the anomalies to 
warrant further continuation of the 
exploration program but because 
of the general interest in the Pine 
Point area work done was filed to 


keep key properties in good 
standing until February and March 
of 1970. 


In the summer of 1968 a very 
exciting exploration program 
developed in the Coppermine River 
area of the Northwest Territories 
and it appeared at the time that 
there was a strong possibility of 
several major copper deposits 
being located by the many 
companies which were working 
there. Similar interest was 
extended to the Bathurst Inlet area 
where a very considerable staking 
rush was also underway. Hearne 
Coppermine Explorations Limited 
(N.P.L.) assembled a large block of 
claims in the Bathurst Inlet area 
during the fall and winter of 1968 
with a program of exploration in 
1969 planned under the supervision 
of Chapman, Wood & Griswold Ltd., 
Consulting Mining Engineers and 
Geologists of Vancouver, B.C. 
Territory decided to acquire claims 
in the Bathurst Inlet area for its 
own account and during 1969 held 
a total of 712 mineral claims. After 
an initial examination, 388 claims 
were dropped and_a further 176 
claims acquired, to bring the 
Territory claim block at the end of 
the 1969 exploration season to a 
total of 500 claims in the 

Bathurst Inlet area. 


Funds for the acquisition of the 
claim block and for the conduct of 
the program in the Bathurst Inlet 
area were provided on a loan basis 
to Territory by Brameda Resources 
Limited on the understanding that 
the Company would be able to 
obtain a public financing by 
prospectus and underwriting of its 
1969 exploration program and 
would repay Brameda out of the 
proceeds of such public financing. 


Regretably stock market conditions 
from May of 1969, together with a 
downturn in public interest in the 
Coppermine and Bathurst areas, 
made the necessary public sale of 
securities by Territory impossible. 
At the time of writing of this 
Directors’ report there are 
obligations of approximately 
$100,000 due to Brameda. In 
addition, Hearne Coppermine 
Explorations Limited (N.P.L.) 
conducted the Bathurst exploration 
program and addional charges due 
to that Company are expected to 
total an amount of something like 
speed These obligations are now 
ue. 


Prospectors who staked the 
Bathurst area for Territory brought 
to our attention numerous copper 
occurrences with many samples 
assaying over 2% copper and 
some samples also assaying for 
silver. Chapman, Wood & Griswold 
Ltd. recommended in their report 
of March 6, 1969, a detailed exam- 
ination of the Bathurst Inlet 
properties with an estimated first 
stage budget running to a maxi- 
mum of $150,000. Hearne Copper- 
mine Explorations Limited (N.P.L.) 
had received a similar report from 
Chapman, Wood & Griswold Ltd. 
with respect to their block totalling 
1,000 claims in the Bathurst Inlet 
area, and it was agreed in March, 
1969, that Chapman, Wood & 
Griswold Ltd. would conduct one 
program on both properties and 
apportion the cost to each Com- 
pany. Detailed prospecting, map- 
ping and sampling was done 
during 1969 but although numerous 
copper occurrences did exist, the 
overall assessment of the proper- 
ties in terms of economic potential 
was negative and these properties 
will not be maintained in good 


standing. Hearne Coppermine 
Explorations Limited was similarly 
disappointed with the results of 
the program on its large claim 
block. 


During the fall of 1969 the 
Company has been considering 
potential properties and has con- 
cluded an Agreement in December, 
1969 with Jay Bettles under which 
Territory has an option to examine 
and proceed with development of 
a potential gold property near 
Baker, Oregon. Chapman, Wood 

& Griswold Ltd., by their report 
dated January 12, 1970 have 
recommended an initial explora- 
tion program to sample surface 
workings and geologically map the 
property and also to conduct 
detailed soil geochemistry. Any 
necessary funds to carry out this 
program will be made available to 
Territory by Brameda Resources 
Limited on a loan basis. 


In September, 1969, Brameda 
acquired 550,000 shares of the 
Company, or approximately 34% 
of the total issued shares. In 
result, Messrs, Brynelsen, Austin 
and Menzies have agreed to join 
the Board of Directors, with the 
approval of the shareholders, at 
their meeting to be held on 
January 30, 1970. 


It is our hope that the new Board 
of Directors will be successful in 
reorganizing the substantial debt 
structure of the Company and 

acquiring new funds for an active 
exploration program during 1970. 


Submitted on behalf of the Board, 


M. E. DAVIS 
President 


January 16th, 1970. 


TERRITORY MINING LTD. (N.P.L.) 


STE 


BALANCE SHEET 


as at July 31, 1969 (With comparative 
figures as at January 31, 1969) 


ASSETS 


CURRENT ASSETS 
Cash in bank 
Refundable deposit (Note 1) 


MINERAL CLAIMS—at cost (Note 2) 
Acquired for cash 
Acquired for shares 


DEFERRED EXPENDITURES 
Exploration and development—Exhibit C 
Administrative—Exhibit D 
Incorporation fees and disbursements 


LIABILITIES AND SHAREHOLDERS’ EQUITY 


CURRENT LIABILITIES 
Accounts payable 
Due on property agreements 


SHAREHOLDERS’ EQUITY 
Share Capital (Note 3) 
Authorized 


3,000,000 common shares, par value 50c each 


Issued as fully paid 
839,005 shares for cash 
750,000 shares for mineral claims 


1,589,005 


APPROVED ON BEHALF OF THE BOARD: 
M. E. DAVIS, Director 
P. D. O’BRIEN, Director 


July 31 
1969 


$ 251.42 
2,300.00 


2,991.42 


136,827.09 
75,000.00 


211,827.09 


119,776.64 
22,448.46 
1,792.18 


144,017.28 
$358,395.79 


July 31 
1969 


$ 32,593.29 
103,000.00 


135,593.29 


147,802.50 
75,000.00 


222,802.50 
$358,395.79 


EXHIBIT A 


January 31 
1969 


$ 440.85 


2,300.00 


2,740.85 


136,685.09 
75,000.00 


211,685.09 


125,794.09 
15,061.18 
1,792.18 


142,647.45 
$357,073.39 


January 31 
1969 


$ 31,270.89 


103,000.00 


134,270.89 


147,802.50 
75,000.00 


222,802.50 


$357,073.39 


The accompanying notes in Exhibit E form an integral part of these financial statements. 


This is the balance sheet referred to in our report dated September 29, 1969. 
SHAND, PEARMAIN, McAFEE & PEW, 


Chartered Accountants. 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


EXHIBIT B 


Six Months Year Ended July 21, 1967 Total 
Ended July 31 January 317, to January 31, to July 37, 
SOURCE OF FUNDS 1969 1969 1968 1969 
From sale of shares $ — $ 50,000.00 $97,802.50 $ 147,802.50 
Northern Assistance Grant 8,925.00 — — 8,925.00 
8,925.00 50,000.00 97,802.50 156,727.50 
APPLICATION OF FUNDS 
Cash consideration for mineral claims 142.00 120,428.00 16,257.09 136,827.09 
Exploration and development 2,907.55 59,096.36 66,697.73 128,701.64 
Administration 7,387.28 8,442.90 6,618.28 22,448.46 
Incorporation and organization —— — 1,792.18 1,792.18 
10,436.83 187,967.26 91,365.28 289.769.37 
INCREASE (DECREASE) IN WORKING CAPITAL (1,511.83) (147,967.26) 6,437.22 (133,041.87) 
WORKING CAPITAL (DEFICIENCY) AT START OF PERIOD (131,530.04) 6,437.22 NIL NIL 
WORKING CAPITAL (DEFICIENCY) AT END OF PERIOD $(133,041.87)  $(131,530.04)  $ 6,437.22  $(133,041.87) 
REPRESENTED BY: 
Current Assets SS Beil $ 2,740.85 $15)442.87  $ 2i550r42 
Current Liabilities 135,593.29 134,270.89 9,005.65 135,593.29 
$ 6,437.22  $(133,041.87) 


$(133,041.87) 


$(131,530.04) 


EXHIBIT C 


STATEMENT OF DEFERRED EXPLORATION AND DEVELOPMENT EXPENDITURES 


Six Months 
Ended July 31 
1969 
Induced Polarization Survey $ — 
Geomagnetic Survey = 
Camp expenses and supplies 587.79 
Contract labour 900.00 
Line cutting = 
Drilling — 
Engineering and consulting 594.94 
Equipment rental and operation 119.48 
Aircraft charter = 
Property supervision _ 
Field travel and accommodation 100.00 
Freight — 
Road construction Saal 
Aerial survey faa 
Recording fees 576.00 
Miscellaneous 14.34 
Assay 15.00 
2,907.55 
Less: Recovery 
Northern Assistance Grant 8,925.00 
$( 6,017.45) 


Year Ended 
January 31, 


1969 
$ = 


7,686.04 


24,599.56 
8,700.80 
2,816.41 

947.66 
1,220.88 
3,924.10 
1,541.84 
2,720.00 
4,305.80 

290.11 

132.81 

210.35 

59,096.36 


$ 59,096.36 


July 21, 1967 Total 
to January 31, to July 31, 

1968 1969 
$25;1/13:00)  °$9:25:5113.00 
14,208.97 14,208.97 
5,456.22 13,730.05 
5,050.00 5,950.00 
7,796.54 7,769.54 
4,353:13 25,952.69 
1,250.00 10,545.74 
3,220.00 6,155.89 
2,735.00 3,682.66 
—_ 1,220.88 
— 4,024.10 
— 1,541.84 
— 2,720.00 
_— 4,305.80 
272.00 1,138.11 
235.00 382.15 
7.87 233:22 
66,697.73 128,701.64 
— 8,925.00 
$ 66,697.73 $119,776.64 


TERRITORY MINING LTD. (N.P.L.) 


STATEMENT OF DEFERRED ADMINISTRATIVE EXPENDITURES 


Year Ended 
January 31, 


Six Months 
Ended July 31 
1969 
Legal fees and disbursements $ 1,090.00 
Office expense 11.56 
Audit and consulting 1,650.00 
Registration fees = 
Communications 42.20 
Travel 94.00 
Bank charges and interest 591.66 
Miscellaneous _— 
Public Relations — 
Transfer fees 48.86 
Office rent 1,250.00 
Administration fees 2,609.00 
Printing = 
$ 7,387.28 


$ 


1969 


1,320.85 
560.97 
1,911.40 


91.33 
110,81 
50.00 
1,250.00 
689.05 
800.00 
1,222.20 
436.29 


8,442.90 


EXHIBIT D 
July 21, 1967 Total 
to January 31, to July 31, 
1968 1969 
$ 3,249.75 $ 5,660.60 
825.95 1,398.48 
1,250.00 4,811.40 
100.00 100.00 
268.78 402.31 
70.00 164.00 
21,50 723.97 
10.00 60.00 
— 1,250.00 
406.00 1,143.91 
— 2,050.00 
—_ 3,831.20 
416.30 852.59 
$ 6,618.28  $ 22,448.46 


NOTES TO FINANCIAL STATEMENTS 


July 31, 1969 


NOTE 1 — REFUNDABLE DEPOSIT 


EXHIBIT E 


The company has deposited $2,300.00 with the Mining Recorder, Yellowknife, Northwest Territories, for an extension on 


the following 23 mineral claims in the Pine Point area: 


Claim 


GHKG 2085255370740 
CHK 60, 61, 62, 64, 69 
CHK 97, 98, 99 

IQ 1-6 inclusive 

1Q 48 Fr 

1Q 54, 55, 56 


ExtendedExpiryDate 


March 9, 1970 
March 9, 1970 
March 9, 1970 
February 2, 1970 
February 2, 1970 
February 2, 1970 


If the company performs and records work on the above mineral claims prior to the extended expiry date the deposit 
will be returned. 


NOTE 2 — MINERAL CLAIMS 


As at July 31, 1969 the company was the recorded owner of 738 mineral claims in the Northwest Territories, all of which 
are in good standing. Details of these claims are as follows: 


Area Name No. of Claims Consideration 
Pine Point, N.W.T. CHK 13 750,000 vendor shares $ 75,000.00 
Pine Point, N.W.T. 1Q 10 Cash 12005 
Pine Point, N.W.T. HRG 28 Cash 16,000.00* * 
Pine Point, N.W.T. KK and KSL 9 Staking costs 256.09 
Bathurst Inlet, N.W.T. DEE 27) 
Bathurst Inlet, N.W.T. CHE 23) 
Bathurst Inlet, N.W.T. DAN 18) Cash 76,600.00 
Bathurst Inlet, N.W.T. CON 36) 
Bathurst inlet, N.W.T. SNG 220) 
Bathurst Inlet, N.W.T. AN 176 Cash 27,190.00 
Tree River T 66 Option/Restaking—Cash 12,300.00 
Stagg River NY. 23) 
Stagg River R 18) Staking Agreement—Cash 4,480.00 
Stagg River Ss 36) 
Stagg River li 35) 
738 $211,827.09 


*Subject to a lien of approximately $9,000.00. 
**If brought into production, former owners are entitled to 30% of net proceeds of production which is determined atfer 
the deduction of a royalty commitment of 10% of net smelter returns. Maximum royalty is $150,000.00. 


NOTE 3 — SHARE CAPITAL 
As at July 31, 1969, issued share capital of the company is as follows: 


Shares Par Value Discount Net Proceeds 

Issued for cash STS 2:50% SS) gNIL $ 2.50 

500,000 250,000.00 200,000.00 50,000.00 

239,000.00 119,500.00 71,700.00 47,800.00 

100,000 50,000.00 NIL 50,000.00 

839,005 419,502.50 271,700.00 147,802.50 

Issued for mineral claims 750,000 375,000.00 300,000.00 75,000.00 

1,589.005 $794,502.50 $571,700.00 $222,802.50 
Authorized 3,000,000 
Balance in Treasury 1,410,995 


Of the 1,589,005 shares issued, the 750,000 shares issued for mineral claims are held in escrow subject to the order of the 
Superintendent of Brokers for the Province of British Columbia. Of the remaining issued shares, 450,000 shares are pooled 
and may be released only with the written consent of the Superintendent of Brokers for the Province of British Columbia. 


NOTE 4 


The company will be brought back into good standing with the Registrar of Companies after the holding of an Annual 
Meeting. 


TERRITORY MINING LTD. (N.P.L.) 


AUDITORS’ REPORT 


The Shareholders 
Territory Mining Ltd. (N.P.L.) 
Vancouver, B.C. 


We have examined the balance sheet of 
Territory Mining Ltd. (N.P.L.) as at July 31, 
1969 and the statements of source and 
application of funds, deferred exploration 
and development expenditures and de- 
ferred administrative expenditures for the 
period then ended. Our examination in- 
cluded a general review of the accounting 
procedures and such tests of accounting 
records and other supporting evidence as 
we considered necessary in the circum- 
stances. 


In our opinion, these financial statements 
present fairly the financial position of the 
company as at July 31, 1969 and the re- 
sults of its operations and the source and 
application of its funds for the period then 
ended, in accordance with generally ac- 
cepted accounting principles applied on a 
basis consistent with that of the preceding 
year. 


SHAND, PEARMAIN, McAFEE & PEW, 
Chartered Accountants. 
Vancouver, B.C. 
September 29, 1969 


- 


